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$5,500,000
REPUBLIC OF CUBA

FOUR AND ONE-HAL- F PER CENT. GOLD BONDS DUE 1949

(EXTERNAL LOAN)
Principal payable August I94P. Interest payable February and August 1.

Principal and interest payable in New York in U. S. Gold Coin, (he of Speyer & Co., or, at the holder'
option, in London, at the rate of $4.86 per Pound Sterling, or Prankfort oM.or Berlin, at the rate of

AM. 20 per Dollar, or in Paris, at the rate of Fes. S. 18 per Dollar. The principal and Interest of the Bonds
by aRreement. exempt from all Cuban taxes, stamps, duties or assessments (whether of the

of Cuba or of any Province or (Municipality therein) that present exist or may
be imposed hereafter. The Bonds are denomination of $1,000 S. Gold Coin;

are dated Auturst 2, August 1, 1949, and have Coupons attached
payable February 1st August 1st. The Bonds are redeemable on the first

day of any month at 105 accrued interest upon less than
thirty days' previous notice, and nn and after August I, will be

subject to drawings at par and accrued interest for the Sinking Fund,
unless obtainable at or below and interest In the market.

Theie Bondi nra the inttatlment of an inue limit; J $16 500,000 authorized by Decree ot
Charles E. Magoon, Proviiional Governor Cuba, appointed by the United Government, with
approval of Secretary of War of United Statei first had and obtained, at appear from copy of
the Decree.

Under the terms of the above Decree the proceeds of the $18, 500,000 Bonds are be devoted to retiring
of Cuba 6' , Bonds (of which there were outstanding on January JO, 1911, $732,000) and to defray

the cost of Sewering paving the City Havana, the extension and Improvement of its water supply, and
the water and sewer system in the City of Cicnfuegos.

By the terms of the agreement between the of Cuba and Speyer & Co., dated August 25,
""I he Government pledges its good faitn and its for the prumpt payment of the principal and
of said bonds, of the inttcllments of Sinking for amortization" and agrees to make the payment

provided for and, as special guaranty secure such payments, sets aside, pledges and appropriates
much of its customs receipts shall be necesia-- y for that purpose; said special guaranty to rank in
priority aiy charge or lien may be hereafter created thereon.

The underxigned will receive subcriptions for the above bonds at 9834
and accrued interest delivery.

The subscription will be closed at three o'clock P. M. on Monday, February 1911,
or earlier, the right being to reject application and to award smaller amount
than applied for. The undersigned reserve the right to close the subscription at any time
without notice.

Payment in full for Ronds is to be made in New York funds at our office upon allotment.
Temporary Certificates will be delivered exchangeable for definitive Bonds on August 1, 1911.

Subscriptions will also be received
in London, by .lit ers. SPEYER I1ROTI1ERS,
in Amstonlam, by Messrs. TEIXEIRA HE MATTOS BROTHERS.

Application will he made in due course to list the above Bonds on the New York Stock
Exchange and in Europe, the first installments of $11,000,000 Boncis being already so listed.

Further particulars as to the security the loan, copy of the Decree, etc., may be ob-

tained from the undersigned.
New York, February

SPEYER & CO.
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